
Breakout..!! 

Weekly Outlook: 14th Jun — 20th Jun 2026 



Nifty ended the week with a powerful bullish marubozu candle after sweeping the 
lows of the previous four weeks, a classic liquidity grab that has likely trapped late 
shorts. The index opened near the low of the week and closed at the high, reflecting 
strong demand absorption and aggressive buying through the week. The sweep of 
multi week lows followed by a strong close significantly improves the short term 
structure and suggests that the recent correction may be transitioning into a 
recovery phase. A sustained move above 23675 would confirm bullish continuation 
and trigger fresh momentum toward the 23900 and 24000 resistance zone. On the 
downside, the sweep low near 23265 remains the key line in the sand for bulls. As 
long as this level holds, dips toward the 23400–23265 demand zone are likely to 
attract buying interest. Daily and lower timeframe moving averages have turned 
constructive and are aligning for a stronger upmove, while the current rally attempts 
to neutralise the influence of the falling weekly EMA. 

Support: 23400, 23265 
Resistance: 23675, 24000 

Strategy : Buy on dips to 23500 for 23675-23800 with stop below 23425. 
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Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty displayed remarkable relative strength during the week, closing with a 
strong bullish marubozu candle and decisively breaching the highs of the previous 
five weeks. The wide range bullish close reflects aggressive demand and confirms a 
clear shift in short term market structure. Importantly, the breakout has occurred 
after a prolonged consolidation phase, increasing the probability of trend 
continuation. With the index now trading above key swing levels, there is little 
visible supply until the major weekly swing high near 57456, which represents the 
next significant hurdle for bulls. A sustained breakout and close above this level 
would confirm a higher timeframe breakout and open the path toward the 58500 
zone. On the downside, the recently broken swing high near 56334 is expected to 
act as the first layer of support, reflecting a classic role reversal. Below that, the gap 
zone around 55700 remains a strong demand area that should cushion any short 
term pullbacks. Moving averages are turning higher across timeframes, while 
momentum indicators continue to strengthen, supporting the case for further 
upside. 

Support: 56334, 55700 
Resistance: 57456, 58500 

Strategy : Buy dips toward 56500-56334 with a stop below 56300 for an immediate 
upside of 57456. 
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EQUITAS SMALL FINANCE BANK LTD .   

Equitas Small Finance Bank is forming a bullish 73-week rectangle base, reflecting a 
prolonged accumulation phase marked by steady institutional participation. The stock is 
now approaching a crucial breakout zone near 76, where a high-volume move could trigger 
a decisive trend expansion. The lengthy base formation suggests significant supply 
absorption, improving the probability of a sustained upside move once resistance is 
cleared. Daily and weekly RSI readings have entered a strong bullish zone, typically 
associated with the early stages of momentum-driven rallies.  

A breakout above 76 would likely attract fresh buying interest and open the path toward 
the initial target of 85. Follow-through price action post-breakout could generate 
substantial momentum as the stock emerges from its extended consolidation phase.   

Strategy : Buy 
Cmp : 75.5 
Stop Loss : 72.5 
Target : 85. 



INDO COUNT INDUSTRIES LIMITED 

ICIL has spent the last 73 weeks building a broad rectangle base, a structure that reflects 
prolonged accumulation and efficient absorption of supply. The quality of the base is 
reinforced by multiple institutional accumulation candles visible across both daily and 
weekly timeframes, suggesting strong hands have been steadily building positions. Price is 
now approaching a decisive breakout zone near 350, where a volume-backed move could 
trigger the next phase of the trend.  

Daily and weekly EMAs are positively aligned beneath price and are poised to act as a 
launchpad for sustained upside momentum. A convincing breakout above 350 could attract 
fresh participation and propel the stock toward the 440 zone initially, while the breakout 
level becomes the key support reference. 

Strategy : Buy 
Cmp : 344 
Stop Loss : 324  
Target : 440 



NETWEB TECHNOLOGIES INDIA LTD  

Netweb Technologies has successfully retested its bullish 34-week cup-and-handle 
breakout, printing a strong bullish hammer on the weekly charts. This price action suggests 
weak holders have been shaken out, while stronger hands have used the retest phase to 
accumulate. The stock continues to hold above the critical demand zone of 4450–4100, 
keeping the broader bullish structure firmly intact. The successful defence of the breakout 
area significantly improves the probability of trend continuation. 

A sustained move above 4610 would confirm renewed momentum and open the path 
toward the 5400 zone. Daily and weekly RSI readings remain bullish, while moving 
averages across timeframes continue to support the uptrend and act as a launchpad for 
further gains. 

Strategy : Buy 
Cmp : 4587  
Stop Loss : 4450  
Target : 5400. 
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